
 Issue date : December 3, 2025 to December 5, 2025

 Tentative allotment Date: Mon, Dec 8, 2025

 Tentative Listing Date: Wed, Dec 10, 2025

 Issue Type: Book Built Issue IPO

 Total Issue Size: Rs. 921.81 cr
• Fresh issue: 5,40,32,258 Equity Shares @ 10 aggregating

upto Rs. 670 cr

• Offer for sale: 2,03,07,393 Equity Shares @ 10 aggregating

upto Rs. 251.81 cr

 Face Value: Rs.  10 Per Equity Share

 Issue Price: Rs. 118- Rs. 124 Per Equity Share

 Market Lot: 120 Shares

 Minimum Order Quantity: 120 Shares

 Listing At: BSE, NSE

S H A R E S

The Offer
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Capital Structure

The share capital of Company is set forth below:‐

Authorized Share Capital

Aggregate value at
face value of the
Shares (  Rs. )

10,146,299,340
1,014,629,934 Equity Shares of
FV@10 each

Issued, subscribed and paid up
capital before the Offer

616,617,677 Equity Shares
of FV@10 each

6,166,176,770

• Fresh issue: 5,40,32,258 Equity Shares @ 10

aggregating upto Rs. 670 cr

• Offer for sale: 2,03,07,393 Equity Shares @ 10

aggregating upto Rs. 251.81 cr
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Objects Of The Offer
Company proposes to utilize the Net Proceeds towards

funding the following objects :

1. Repayment and/ or prepayment, in full or in part, of
certain outstanding borrowings and prepayment penalties,
as applicable, availed by (a) Company and (b) three of
wholly‐owned Subsidiaries, AeroStructures Manufacturing
India Private Limited, Aequs Consumer Products Private
Limited and Aequs Engineered Plastics Private Limited,
through investment in such Subsidiaries

2. Funding capital expenditure to be incurred on account
of purchase of machinery and equipment by (a) Company;
and (b) one of wholly‐owned Subsidiaries, AeroStructures
Manufacturing India Private Limited, through investment
in such Subsidiary

3. Funding inorganic growth through unidentified
acquisitions, other strategic initiatives and general
corporate purposes.
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Schedule of Implementation and
Deployment of Net Proceeds
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Company Overview

It is a vertically integrated precision component
manufacturer with manufacturing capabilities in the
Aerospace Segment and Consumer Segment.

They operate units in three engineering‐led vertically‐
integrated precision manufacturing ecosystems, which
enable to produce complex products for global OEM
customers across the aerospace and consumer sectors.
The advanced manufacturing capabilities enable to enter
into new business segments by leveraging existing
capabilities across existing business segments.

The product portfolio comprises components for engine
systems, landing systems, cargo and interiors, structures,
assemblies and turnings for its aerospace clients; and
consumer electronics, plastics and consumer durables for
their consumer clients.
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Company Overview

They are one of the few manufacturers in India with niche
metallurgy capabilities, specializing in precision machining
of high‐end alloys, including titanium alloys for its
aerospace clients (Source: F&S Report).

Further, they are the leading company within a single
special economic zone in terms of end‐to‐end
manufacturing capabilities (machining, forging, surface
treatment and assembly) for the Aerospace Segment in
India, based on the number of capabilities and approvals.

As of September 30, 2025, produced over 5,000 products
within the Aerospace Segment under a variety of
manufacturing and assembly programs established with its
aerospace customers, including programs for single aisle
(such as A220, A320, B737) and long range (A330, A350,
B777, B787) commercial aircrafts. Had one of the largest
portfolios of aerospace products in India, as of March 31,
2025
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The graphics below illustrate product
portfolio across the Aerospace Segment
and Consumer Segment

Source: Company’s RHP
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Source: Company’s RHP
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Summary of selected Financial Information
derived from Restated Consolidated Financial
Information

Source: Company’s RHP
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Financial and Operational Performance
Parameters

Source: Company’s RHP
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Listed Peers

Source: Company’s RHP
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Strategies Ahead

•Continue to increase wallet share with existing
customers in the Aerospace Segment by moving up the
manufacturing value chain and diversify customer base in
the Aerospace Segment

•Grow portfolio of consumer products

•Improve margins through higher value manufacturing
and measures for operational efficiencies

•Leverage existing capabilities to increase market share in
capability and sector adjacencies

Source: Company’s RHP
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Strengths

• Advanced and vertically integrated precision manufacturing
capabilities
• Operations in unique, engineering‐led vertically‐integrated
precision manufacturing ecosystems
• Manufacturing presence across three continents with
strategic proximity to end customers
• Comprehensive precision product portfolio across high value
segments
•Long‐standing relationships with high entry barrier global
customers
• Founder‐led business supported by an experienced
management team and a qualified employee base.

Source: Company’s RHP
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Risk Factors

• Derive a significant portion of net external revenue from

the Aerospace Segment (88.23% for the six months period

ended September 30, 2025 and 89.19% for the Financial Year

2025

• Dependent on ten largest customer groups, which

comprise a significant portion of revenue from operations

(82.51% for the six months period ended September 30,

2025)

• Contractual arrangements with OEM customer groups are

typically requirement‐based contracts which do not obligate

customers to place a fixed quantity of orders within a fixed

time frame

• Business requires significant capital expenditure

• Business is subject to fluctuations in the prices and

disruptions in the availability of raw material
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THANK YOU

RUDRA SHARES & STOCK
BROKERS LIMITED

Registered & Corporate Office :

RudraHouse,2ndFloor,15/63,CivilLines,Kanpur-208001

REGIONAL OFFICES

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 
Lucknow | Mumbai | Varanasi
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